TOGETHER with oll and singular the rights, members, hereditaments, and appurtenances to the same belohging or in any '\.wa]vll ‘
incident or appertaining, including all built-in staves and refrigerators, heating, air mnditionlnp}zl. Rlumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attache , connected or fitted in m:r manner, .
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered n part of

the realty. . . - .
- TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, *

. The Mortgagor represents and warrants that said Martgagor Is scized of the above described premises in fee simple absolute; that -
the above dcscriﬁcd premises are free and clear-of all liens or ather encumbirances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mdrtgagee, its sticeessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clafming or to daim the_same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

- 1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
" limes and in the manner therein provided. . ,

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repirs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the-Mort ragee to the Morlﬁagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, ns amended, or similar statutes; and nlrsums so advanced shall bear
interest at tﬁc same rale or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the

demand of the Mortgagee, unless otherwise provided ip writing, :

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceplable to the, Mortgagee, and Mortgagor does hereby assign the policy or policies of Insurance to the Mortgagee and
agrees that ull such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with jnterest as
hereinabove provided, ;

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repaiz, and should Mortgagor fafl to do
so, the Mortgagee may, at ils option, enter upon said premiscs and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and ecollect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortragee may at any thme require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee us beneliciary, and #f the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt. .
6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mertgaged prentises on or before the
due dates thereof and to exhibit the receipts therefor at the offites of the Mortgagee immediatdly upon payment, and should the Mort-
- gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee myh, at its option, pay the same and charge
the amounts so paid to the mortgage debt agd collect the same under this mortgage, with intrest as above provided.

7. That il this mortgage secures a “construction loan”, the Martgagor agrcés that thy' principal amount of the indebtedness hereby

secured, shall be disbursed to the Mortgagor in periodic payments, as construction progry sesf, in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately exceuted but is made a paet of this mortgage-and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgasee may, at its uption, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proccedings necessary to colleot Said indebtedness. _

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an’
application for an assumption of the mortgige indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the foan balance existing at the time of transfer modified by increasing the interest rate on the saiel loan balance to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Carolina law. or a lesser increase in interest rate s may
be detennined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraphthe Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and, may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by anyv by-laws or the charter of
the Mortgagee, or any stipulations sel out in this mortgage, the Mortgager. at its option may write 1o the Mortgagor at his Jast known
address giving him thirty {30} days in which to rectify the said default and should the Mortgagor fail to rectity said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the maximom rate per annam permitted to be charged ad that time by appheable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adiusted accordingly.

« 1L That should the Mortgagor fail to make payments of principal and interest as due on the promissors note and should any monthly
installment become past due for a period in eacess of 15 days, the Mortgagee s collect @ “late charge™ nat e exceed an amount
equal to five (5% ) per centum of any such past dure installment in order to cover the evtra expense incilest to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its suecessors and assuos b the rents gssiees and profits aecruipe from
the mortgaged premises retainimg the right to colleet the same so Jore s the debt herebn secured s mot i areears of pavinent hat
should any part of the prineypal mdeblecdness, or Interesl taxes, or fuwe nsurance premnons, he past due and onpaid  the Mortgages
may withoout notice or further procecding take over the mortgage d preoses f thes shall b ogeonpied by o tenant or tenants and
colleet saied rents and profits amd apply the sume to the mdebtedues herehy s ured s without buduhits to aecowmt fur v thing more
than the rents and profits actually collected, less the costyof collection and any temant s autharized upon request by Mortiagee, to
make all rental paymients direct to the Mortgages withont ]ulni]ity to the Mortwator until notthed t the contrary by the Mortzagee,
and should said premises at the time of such defaolt be ocenpied by the Mortwaeor, the Montgagee may apply to the Todge of the
County Court or to any Judge of the Conrt of Comton Pleas who shall he tesident or presdiog in the oty aforesand for the appoint-
ment of a receiver with autharity to take possession of said premises amd collect sl rents ased probis, apphang sand rents, after pav-
e the cost of collection, to the mortgage dely without halality ts wcconnt b amthing more than the rents amd profits actaally
collected 7#

11 That the Mortgagee at its option, may requize the Mortzgor to pay ta the Marteasee, on the fiest das of each month until the
note seenured herebiy s fully pand. the followarz sums in abdition to the pavments of provoapal amed interest prosoaded nosod nete 4 s
equal to the prermims that will neat become due and pavable on policwes oF wiodeaee worants saeance O apphec thle, Brre and ather
harard insurance covering the mortgaved property plus taves and wssessients nedd doe on e o fgageed preaeses ol s estpmaded by
the Mortiagzee ) beas all sums already pard theretor devided b the number of months to elapse hefore one nonth o ta the date when
such preminms Geves and assessinents will be due aml pavahle, siuch sone to e held T Morteages to pay wnd premsamms, taaes and
weenal assessmients Should thse payments eveeed the amount of pivinents actually made T the Morteawee for Gowes, assasssinents or
wesnranee premiams, the eacess may be crecdsted by the Morteagee on sibsequent pasments to e node by the Mortravor f, however
satd s shall be il frewent to make sl s ments when the e shall become dae amd pasable the Marteagoe shall pay to the
Mortgagee any amounts necessay 1o ke up the delicieney. The Mortzacor il agrees thet at the el of ten vears fromn the date
hereof, Mortagee mas, at ity aption apply for renewal of mortmge goaeanty or siondas e f apphoabledy Govening the halancs
then remanmy die on the mortzage debt aned the Mortgagor mav at ats optun. pas the anele preminn regquied for the remaming
vears of the tenn or the Maortgagee may pas such premmm and add the same to the mortwae debt mowhi b ey ent the Morteagor <shall
repay to Mortzagee such premnrn payment, with interest at the raie sprealied e s pronssns note, i equal monthly isstallments
over the remainimg pasmert pepod
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